YCTAB

HA CAPYXEHUE .
»BBJTAPCKA ACOUUALINA HA PUTENI
HEHTPOBETE*

L OBIIMU [TOJIOKEHH S

Hn. 1 Tosw ycraB ypexna YCTpOUCTBOTO,
IeiiHocTTa M mpekpaTaBaHeTo Ha ChapyxeHue
,DBITApCKa acoUWalsid HAa PHUTE LEeHTpoBere”
(napuyano 3a KpaTkocT H0-HATaTbhK
- CAPYKeHHeT0 ), KOEeTO € IOPUOHYECKO JIHIE C
HECTOMaHCKa e, yupeaeHo CBITIACHO
O6pnrapckvs 3akoH 3a IOpMAMYECKMTE JIHLA C
Hectonancka uen (,,3FOJIHL).

Un. 2 CopyxeHHero uie OCBIIECTBSBA
IeHHOCTTa CH 1OJ HauMeHOoBaHHeTo Capy:keHMe
»BbaArapcka aconnamus Ha puTeiin
LEHTpoBeTEe”. Haumenosanuero Ha
Crpy>xeHHETO MOXE Jla Ce M3IICBA Ha aHTTHHCKH
no cimegnud HauuH: Bulgarian Association of
Retail Centres.

Un. 3 CapyxeHHETO OCbIIeCTBABA ACHHOCT B
YacTHa TOJd3a 110 CMHCBHIa Ha Wi 2, an |
3KOJIHLL.

UYn. 4 CapyxeHuero ce
HEONPEIENEeH CPOK.

y4upensaea 3a

Un5 CapyxeHHETO € CbC CeNAIHINE B Ip.
Cobdus, Benrapus. AnpeckT Ha YIpaBleHHe Ha
Crpyxennero e Codus 1505, Paiion OGopuite;
6yn. ,,CurHaxoBo” Ne 48, Cepmuka Odwich, et. 3
WJIH TaKbB ApPYr anpec, KakbBTo Oble ompeJielieH
0T YpaBuTenHus cbBeT Ha CpYXKEHUETO.

Yn. 6 CapyxkeHHETO UMa CBOM JIOTO M MEYaT.

Un. 7 CaopyxeHUeTO MoXe 12 UMa KJIOHORBE.,

1L IEJH HA CJIPYXEHHETO M
CPEJICTBA 3A MNMOCTUTAHETO HM.
JOIIbJIHATETHA CTOIIAHCKA
JEHHOCT

Un. 8 CapyxeHuero obeanHsBa HHBECTUTOPH B
pUTEHN LEHTPOBE, KBAETO PHUTEN LEHTHD
03HAYaBa Ipyla OT PUTEHNI U OPYrH TBPTOBCKH
00eKTH, IUIaHHPaHH, Pa3BHBaHM, NMPHTEXABAHU U

ARTICLES OF ASSOCIATION

OF NON-PROFIT ASSOCIATION
“BULGARIAN ASSOCIATION OF RETAIL
CENTRES”

L GENERAL PROVISIONS

Art. 1 The present articles of association arrange
the organization, activity and dissolution of
Association “Bulgarian Association of Retail
Centres” (hereinafter referred to as the
“Association”) which is a non-profit legal entity,
incorporated in accordance with the provisions of
the Bulgarian Non-Profit Legal Entities Act
(“NPLEA”).

Art. 2 The Association shall operate under the
name CapyxeHue ,bBbarapcka acouuauus Ha
puteiin wmenTtpoBere”. The name of the
Association may be written in English, as follows:
Bulgarian Association of Retail Centres.

Art. 3 The Association shall conduct activities
for private benefit under the meaning of art. 2,
para 1 of the NPLEA,

Art. 4 The Association is incorporated for an
unlimited period.

Art. 5 The Association is seated in Sofia,
Bulgaria. The management address of the
Association is Bulgaria, Sofia 1505, Oborishte
district, 48 Sitnyakovo Blvd., Serdika offices,
office 3 or any other address as decided by the
Management Board of the Association.

Art. 6 The Association has its own logo and
stamp.

Art.7 The Association may establish branches.

I OBJECTIVES OF THE
ASSOCIATION AND MEANS FOR
ACHIEVING THEM; ADDITIONAL
BUSINESS ACTIVITY

Art. 8 The Association unites investors in retail
centres, whereas a retail centre means a group of
retail and other commercial establishments that is
planned, developed, owned and managed as a
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yOpapisgBaHHW KaTO €IHO  MMYLIECTBO, €
NOJIJIeKallla Ha OTaBaHe Mo/ HaeM IUIOL] OT TIOHe
5 000 k.M. U oOM4YaliHO C MAPKWHI HAa MICTO
(,,PuTeiin meHTHLP®), 32 NMoANOMarade, 3allnuTa u
NpeiCcTaBUTEICTBO HA TEXHUTE WHTEpecH, Kato
uenure Ha COpyKEeHHeTo ca, KaKTo CleBa:

Yn. 9

VYyacTue B M HACHPUYABAHE HA Pa3BHTHETO
Ha OusHeca Ha Puteiin ueHTposere Hu
HETOBUA TIPUHOC 332 UKOHOMHYECKH
pacTex;

IlocTurade Ha peryiaTopHa cpeia, KOsaTo
na ocurypd e(deKTUBHO OIMepUpaHe Ha
Pureiin nenrpose;

ITpomoTpane Ha fA0Opute  OuH3HEC
NPaKTUKM H HOJNOKWUTEIEH HMH/K Ha
Pureiin LIEHTPOBE, BKJFOUHTETHO
ocurypsBade Ha Oc30MacHa W TNPHUATHA
cpena 3a HaeMaTeny U noTpedureny, u

TMoanomMarane Pa3BUTHETO Ha
npodeCHOHATNCTHTE, OCBIIIECTBABAIIM
JAeWHOCT Ha Na3apa 3a PUTEH)1 HEBKMMHU
HMOTH.

Karo CpeACTBa 3a TMOCTUIraHE HA HENHTE

cu CrnpyKeHUeTo:

a) NpEeACTAaBNsABA WICHOBETE CH IIpes
IBPKaBHM W aIMUHHCTPaTHBHU
OpraHd W JPYrH TpeTH JIMIA WO
3aKOHOJATENIHH M peryJaTopHH
BBIPOCH;

0) neficTBa kato o0pa3zopareneH LEHTHD,
KxoiiTo cbbupa, aHaM3hgpa U
pasmpocTpassBa  MHGpOpMauus  3a
METOAM 3a TeYEeIWBIIA JEWHOCT,
CTAaTHCTUYECKW JaHHU W JpPYyTH
NpPOY4BaHUS B  CBOTBEICTBHE C
MIPUI0KUMOTO 3aKOHOATENCTBO;

B) WU3BBLPIIBA MapKCTHHTOBH U
NPOMOLIMOHANHH eHHOCTH;

r) pasBuBa cCpeia 3a MECTHO W
MEXIAyHapOAHO CBTPYIHHYECTBO,
HAaCOUEHO KBM HacbpuaBaHe Ha
oOMsfHaTAa HA MIEM M VIiECHABaHE
OCBIIECTBABAHETO Ha AeHHOCTTA HpH
CTPHUKTHO CBOJIOgaBanHe Ha
KOHKYpPEHTHOTO 3aKOHOJATENCTBO W
JApYTH MPUIOKUAMY 3aKOHH;

I) ocurypsaBa o0pa3oBaTeidHH MporpaMu

single property with minimum gross leasable area
of at least 5 000 sq. m. and typically with on-site
parking (“Retail centre”) in terms of supporting,
protecting and representing their interest where the
objectives of the Association are as follows:

e To engage in, and encourage, the
development of the Retail centres
industry and its contribution to
economic growth;

e To achieve a regulatory environment
that enables Retail centres to operate
efficiently;

e To promote industry best practices
and a positive image of Retail
centres including provision of a safe
and pleasant environment for tenants
and consumers, and

e To support development of
professionals operating on the retail
real estate market.

Art. 9 The means for achieving the objectives of
the Association are:

a. Representing the members of the
Association before governmental
and administrative bodies and other
third parties on legislative and
regulatory topics;

b. Acting as a knowledge resource
centre that collects, analyses and
disseminates information on
techniques of profitable operation,
statistical data and other research in
compliance with the applicable
legislation;

c. Conducting marketing and
promotional activities;

d. Developing an environment for local
and  international  networking,
designed to promote the exchange of
ideas and to facilitate the conduct of
the business by strictly observing
antitrust regulations and other
applicable laws;

e. Providing educational programs and
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M oOy4eHHS BbE BCSKAKBH ACIEKTH,
Kacacliu Pa3sBUTHETO,
d)HHchnpaHeTo, YIpaBJICHUETO H
MapKeTHHra Ha Pureiin LEHTPOBETE.

Un. 10 3a nocturaHe Ha LENWTE CH, H CaMO BbB
Bpb3Ka C TpeJMeTa Ha OCHOBHATa CH JeiHOCT,
CropyxeHHeT0 MOXe Ja W3BbpIIBa CleJHATA
JONMBJITHUTENTHA CTOTIaHCKA AeHHOCT:

e KoHCynTaHTCKM YCIIyrd, u3nartencka
ZeifHOCT, IPOYYBaHMS;

¢ QOpranusupaHe Ha CeMHHApH,
o0y4eHHs, KOHTPECH W JIPYTH MAacOBH
MepONpPUATHA,

o Cp3naBaHe W yyacTHe B TIPOTPAMH H
HpPOEKTH.

Un. 11 TlonmydeHute oT JONBIIHATETHATA
CTONaHCKa AEHHOCT MPUXOOM Ce H3pasxoxBaT
€aMO 3a NOCTHIaHe Ha uenute Ha CopyXeHHUEeTO.

Yn. 12 CapyKeHHETO He pasnpeens nevyaiba.

IIL. YJIEHCTBO

Un. 13 YnenoBe Ha CapyxeHuero MoraT aa
6bHaT IOpHAMYECKH JIHNA WIH Jeecnoco0HH
¢vzrHecky ML, KOWTO NIPUTEKABAT U3LISANO UM
otyacT Putefin 1eHTHp, WM TpPHTEXaBar
JAJIOBE MM aKUMH B JIPYXKECTBO, MPUTEKABALIO
H3LANO WM YacTHYHO TakbB Purelin eHTHp,
npueMat wenure Ha CapyKeHHeTo, ChIIACHH ca
Ja cra3BaT To3M YcTaB M ce Toji3Bar ¢ Aobpa
penytauus (,,PenoBHH WieHOBe ).

Yn. 14 CppyxeHuero Moxe JAa uMa H
acOLIMMPaHU YICHOBE - AeeCTIOCOOHH (M3UYeCKH
WM IOpUAMYECKH Jma ¢ Jo0pa pemyTanus,
KOUTO HE OTrOBapsAT Ha KPHUTEpHUTE 3a PenoBHU
4JICHOBE, HO JAeHHOCTTa MM € CBbp3aHa C
JeliHocTTa Ha PuTeiin ueHTpOBe, KaTO HAIIpUMED:
YNpaBIsSBaIIN JpYKECTBa, [IOCPEeIHULIH,
KOHCY/ITAHTH, aJBOKATH, CYETOBOJHH KBIIW H
JIp., ¥ KOUTO criofiensT Henure Ha CapyKeHHeTo
U IpueMaT HacToAlwUA YcraB (“AcomHHpaHH
Yj1eHoBe").

Yn. 15 AcoumupaHuTe 4JIE€HOBE HE Y4YacTBaT B
O6woro cbnbpaHue W YIpaBleHHMETO Ha
CrpyXeHNETO, HO UMAT MpPaBO /1a TIPUCHCTBAT HA
3acemanuara Ha OO6woro c»bpaHne CbC

trainings in all aspects of Retail
centres  development, finance,
management and marketing.

Art. 10 In order to achieve its objectives and only
in relation to its main activity the Association may
perform the following additional business activity:

e  Consultancy, publishing, research;

e  Organizing seminars, trainings,
congresses and other mass events;

e Creating and participating in
programs and projects.

Art. 11 The income received from the additional
business activity shall be spent only for achieving
the objectives of the Association.
Art. 12 The Association does not distribute
profit.
ni. MEMBERSHIP
Art. 13 Members of the Association may be legal
entities and legally capable individuals, which
own entirely or partially a Retail centre or own
shares or quotas in a company owning entirely or
partially such Retail centre, accept the objectives
of the Association, agree to observe the present
Articles of Association and have good reputation
(“Corporate Members”).

Art. 14 The Association may have associated
members — legally capable individuals or legal
entities having good reputation which does not
meet the criteria for Corporate Members,
however their activity is related to the activity of
the Retail centres, for example: management
companies, agents, consultants, lawyers,
accounting services providers, etc., whereas these
associated members accept the objectives of the
Association and accept the present articles of
association (“Associated Members”).

Art. 15 The Associated Members do not
participate in the General Meeting and the
management of the Association, however they are
entitled to attend the General Meeting with an
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CbBCIHATCIICH I'11ac.

Y. 16 KamgugareT 3a YJCHCTBO B
CrapyxeHueTo mnojaBa MOTHBHPAHO TIHCMEHO
HACKaHe 10 YNpaBHTEAHHA CBBET, B KOETO
¥3pa3siBa TOTOBHOCT [Ja  ChielicTBa 3a
OCBLIECTBABaHE Lenute Ha CApykeHHeTo W Aa
crnassa YcraBa Ha CApyXEHUETO, KaTo IOCOYBa B
UCKAHETO eNeKTPOHEH W TIONIeHCKH ajpec 3a
KOPECTIOH/IEHTIUS W JIUIIC 38 KOHTAKT.

Yn. 17 /usm. cwvenacro pewenue na OC om
13.05.2021 2./ PemoBau H Acoruupanu
YJeHOBE C€ TMpueMaT [0 pelleHHe Ha
YnpaBuTenHHs cbBeT Ha CAPYXEHHWETO, Karo
IpHUeMaHeTO Ha HOB WIEH MMa Cuia OT JeHd Ha

pelIeHMETO, INpH YCIOBUE Ye € IIaTeHa
BCTBIUTENIHATA BHOCKA.
Yn. 18 CapyxeHMETO yYBEAOMSBA NHCMEHO

KaHauAaTa 3a peLICHUECTO MO Wi 17 o-rope Ha
IIOCOUEHHUA OT HETO €JIEKTPOHEH HWJIH TIOINEHCKH
apec, KaTo YBEIOMIICHHUETO HE € HCO6X0,HHMO Aa
CbAbpKa MOTHBH, B cnyqai/'l Yye YJIEHCTROTO Objle
OTKa3aHo.

Iv. INPABA H 3AABJIKEHUA HA
YJEHOBETE

Un. 19 Bceexku PenopeH wieH Ha CapyXeHHETO
¥Ma Mpaso Ja:

e Ja yuacTBa B VIPABICHHETO Ha
CapyxeHuero;

e j1a Onae uHpOpMHpaH 3a AeliHOCTTA
Ha CpyXeHueTo,

e  J7a ce TMOJ3Ba OT MMYIIECTBOTO Ha
CApyKEHUETO U OT Pe3yITATHUTE OT
JelfHocTTa My MO pela, OompeneieH
B YcTaBa.

Un. 20 Bceeku uiieH Ha CApYXEHUETO € ANbKEH
Ja:

s  cnassa pa3nopenbuTte Ha
HACTOAIINA YCTaB W J1a W3IIbJIHABA
pelleHHATa Ha  OpraHuTe Ha
CIpyxeHHeTo,

®  yyacTBa B nefiHoctTa Ha
CropyxeHHeTO 3a TIOCTHTaHE Ha
LeJNMTe My INpH CHOIIOJaBaHe Ha
MIPUITIOKHUMOTO 3aKOHONATEIICTRO;

e nasy JoOpoTO MMe W penyTauHs Ha

advisory capacity only.

Art. 16 The candidate for membership in the
Association shall file a motivated written
application to the Management Board in which
the candidate shall express readiness to assist for
the fulfilment of the Association’s objectives and
to comply with the Articles of Association as
well as shall provide an e-mail and post address
for correspondence and point of contact.

Art. 17 /amended by resolution of the GM from
13.05.2021/  Corporate  and  Associated
Members shall be accepted as per resolution of
the Management Board of the Association, as the
acceptance of a new member shall come into
force as of the date of the resolution subject to
payment of the initial membership fee.

Art. 18 The Association shall notify in writing
the candidate for its resolution as per art. 17
above sent to the provided e-mail or post address,
whereas the notification is not necessary to be
grounded if the membership is rejected.

Iv. MEMBERSHIP
OBLIGATIONS

RIGHTS AND

Art. 19 Each  Corporate Member of the

Association is entitled to:

e  Participate in the management of
the Association;

e  Be informed on the activity of the
Association;

e Use the property of the Association
and take advantage of its activities’
outcome as provided for in the
Articles of Association.

Art. 20 Each member of the Association shall be
under the obligation to:

¢ Comply with the Articles of
Association and carry out the
resolutions of the bodies of the
Association;

e  Participate in the Association
activities for the achievement of the
objectives by observing the
applicable legislation.

e  Protect the good

name and
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CropyxeHUeTo;
e  Bnacs B CpOK Ib/DKMMHA TONHUILEH
YJIEHCKU BHOC.

Yn. 21 Unenosete Ha  CapykeHHETO  He
OTIOBApAT JIMYHO 33  330B/DKEHMATA Ha
CapyXeHHeTo, a OTCOBapAT caMo 1O pa3Mepa Ha
BCTBOUTCAHATA BHOCKA M TONMIIHHUSA YIICHCKH
BHOC.

Un. 22 TlpaBata u 3agbJDKCHHATA HA UINEHOBETE
Hma  Capyxendwero, ¢  HW3KIIOUEHHEe  Ha
HUMYIIECTBEHUTE, €A HETIPEXBbPIAMH.

V. INPEKPATABAHE HA YIEHCTBO

Un. 23 Ynenctoro B ChOpyXeHHETO MoXke Aa
Obze npekpareHo:

e €HOCTPAaHHO MHCMEHO
Boneu3seneHne 10 CapykeHHeTo;

® CbC CMBPTTa WM TIPH TIOCTaBsiHe
noj  NOBITHO  3ampelieHde  Ha
YJIeHOBe-(hU3M9ECKY JINLA;
€ U3KJIIOYBAHETO;
MpUY OTIA/AHE;
¢ npexparsaBaHe Ha CIpyKeHUETO.

Un. 24 PenoseH uneH Ha CApyXEeHHETO MOXeE Jia
6bae u3KmoYeH ¢ pewiende Ha O6wwoTO
cbOpanue, a Acouuupad wieH Ha CApy:KeHHeTO
Moxke na ObJe H3KMOYeH ¢ pelleHHe Ha
YnpaBuTenHHMS CBBET, IPU HapylIeHHEe Ha
VcraBa wnu Ipyro noBefieHHe, KOETO NpaBy Io-
HATATHIIHOTO YNIEHCTBO HEChBMECTHMO.

UYn. 25 Ynen Ha CapyXeHHMETO OTIAAA, KOraro €
B 320aBa MOBEYE OT 3 Mecena Aa IUIaTH YWICHCKH
BHOC WIJIH TIpH HeydacTHe B 3 TOCIENOBATEHH
3acenanus Ha OOworo crbpanue. OCHOBaHMATA
3a OTTI3JIaHe C€ YCTAaHOBSBAT OT YTIPaBHUTEITHUSA
CbBET MO JOKYMEHTH, KOHTO YyBeAOMsABA
CBOTBETHHS WIEH 32 OTIANAHETO M IO 3aIM4aBa
OT CNUCBKA Ha WwieHOBeTe Ha CIPYXEHHETO.

Un. 26 Tlpu mnpekpaTSBaHETO HA YIEHCTBOTO
CrapyXeHHETO HE ABJDKU BPbLUAHE HA MJIATEHUTE
BCTBIIMTENHA BHOCKA H FOJMILIEH WIEHCKH BHOC.

reputation of the Association;
s Pay the due annual membership fee
in a timely manner.

Art. 21 The members of the Association shall not
be personally liable for the obligations of the
Association and are liable only up to the amount
of the initial membership fee and the annual
membership fee.

Art. 22 The rights and obligations of the
members of the Association, with the exception
of the material ones, are non-transferable.

V. TERMINATION OF MEMBERSHIP

Art. 23 The membership in the Association may
be terminated:

¢ By a unilateral written application
to the Association;

e In case of death or in the event of
full restraint with respect to
members-individuals;

Upon expulsion;

Upon drop out;

Upon  winding-up of the
Association.

Art. 24 A Corporate Member of the Association
shall be expulsed with a resolution of the General
meeting, and Associated Member shall be
expulsed with a resolution of the Management
Board, in case of violation of the Articles of
Association or other behavior that makes the
further membership incompatible.

Art. 25 A member of the Association shall drop
out in the event of a more than 3 months delay in
paying the membership fee or in case of not
attending 3 consecutive sessions of the General
Meeting. The grounds for the dropout shall be
established by the Management Board on the
basis of documents and the Management Board
shall notify the respective member of the dropout
and delete it from the list of members of the
Association.

Art. 26 In case of termination of a membership,
the Association shall not be under the obligation
to return the paid initial and annual membership
fees.
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VI. OPI'AHH HA CAPYXKEHUETO

Yn, 27 Opranu Ha CapyKeHHETO ca:

a) O6wo crbpaHie;
0) YmpaBuTeseH ChBET
VII. OBIINO CbBPAHHE

. 28 O6moro CeOpaHue € BLPXOBEH OpraH Ha
Capyxenuerto.

Y. 29 Obuoro CebpaHue ce ChCTOM OT BCHYKH
Penosuu uneHore Ha CapyKeHHETO.

Yn. 30 IOpuauueckure nuua, 4WIEHOBE HA
CapyxeHuero, ydacTBaT B 3aCejaHHATA Ha
Obmoto Cwlpanue upe3 CBOMTE 3aKOHHH
NPEeNCTABUTENH WM ITHIHOMOITHHITH € MTHCMEHO
I'bJIHOMOLIHO, 2 GU3HYECKHUTE IMLA — YIEHOBE Ha
CapyxeHneTo - JHYHO HITH ype3
OBJHOMOLHUIKY C  IHCMEHO  IThIHOMOLIHO.
IIenHOMOINHUTE MOraT Ja ca TeHepaiHu, 6e3
HeOOX0NMMOCT J]a Ce COYM KOHKpeTHa dara W
AHeBeH pen Ha O6moro CrOpaHue.

1. 31 Obmoro CwOpaHue ce CBHKBA OT
VYTpaBUTEIHHSI CBHBET 1O HEroBa WHHMLUATHBA,
Ha-MaJIKO €IHH ITbT MOAHIIHO.

Yn. 32 O6moro CrOpaHue MoXe Ja Ce CBHKA M
N0 HMCKaHe Ha Hai-Malko eAHa Tpera Or
Penopaure  wieHoBe Ha — CapyKeHHETO,
OTNPABEHO 10 YIPaBUTENIHUA ChBET. AKO B TO3U
Coydail YNpaBUTENHHAT CBHBET HE OTNpPaBH B
JBYCEIMHYEH CPOK IIMCMEHO MOKAHA 32 CBHKBAHE
Ha O61oTo chbpaHue, TO ¢ CBUKBA OT CbJa IIO
cemamumero Ha CAPYKEHHETO IO MHCMEHO
WUCKaHE HAa 3aWHTEPECOBAHHTE WIEHOBE MIH
HATOBAPEHO OT TSAX JIULIE,

Un. 33 OO6woro cvOpaHHe ce CBHUKBa upe3
NOKaHa, ChAbpXKallla THEBHUS pej, AaTara, daca
W MACTOTO 33 NpoBexkTaHe Ha OO6woTo chbpanue
1 vHGpOpMaLHs MO YK WHHIHATHBA CE CBHMKBA,
o0gBeHa no mnaptujata Ha CApYXEHHETO B
perucTbpa 3a IPUANYEcKH JIHIA ¢ HECTONMAHCKA
Lel W MOCTaBeHa Ha MACTOTO 3a OOSBIEHHA B
Crpajara, B KOATO CE HaMHpa YIPaBIEHUETO Ha
Cnpyxennero, Hali-manko 14 (yeTwpuHanecet)
JAHU TpeAHd HacpodeHaTa AaTa Ha 3ace]aHHeTo.
[Mokanara 3a OO6woTO CcbHOpaHHE ce W3Npaina
€aMo 3a UH(OPMATHUBHH LENH U HA MOCOUYEHHS OT

VI BODIES OF THE ASSOCIATION

Art. 27 The bodies of the Association shall be:

a. General meeting;
b. Management Board.
VII. GENERAL MEETING

Art. 28 The General Meeting shall be the
supreme body of the Association.

Art. 29 The General Meeting consists of all
Corporate Members of the Association

Art. 30 The legal entities, members of the
Association, participate in the General Meeting
through their legal representatives or proxies as
per a written power-of-attorney, whereas the
individuals — members of the Association —
personally or by proxies as per a written power-
of-attomey. The powers-of-attorney might be
general ones, without the need to specify the date
and agenda of the General Meeting.

Art. 31 The General Meeting shall be convened
by the Management Board on its own initiative,
at least once a year.

Art. 32 The General Meeting may be convened
also upon request by at least one third of the
Corporate Members of the Association addressed
to the Management Board. Where in the latter
case the Management Board fails to forward
within two weeks written invitation for
convening of the General Meeting, the General
Meeting shall be convened by the court as per the
seat of the Association, upon written motion by
the concerned members or authorized by them

third party.

Art. 33 The General Meeting shall be convened
through an invitation, containing the agenda,
date, time and place of the General Meeting and
information on whose initiative it is summoned,
published under the batch of the Association in
the non-profit legal entities register and placed in
the notification place in the building in which the
management of the Association is located, at least
14 (fourteen) days prior to the scheduled date of
the meeting. The invitation for the General
Meeting shall be also sent only for information
purposes to the e-mail address indicated by the
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4JICHOBETE eJIeKTPOHEH azmpec 3a
KopecHoHeHLns noHe 14 (yetmpunanecer) nHU
HpeJy 1aTaTa Ha 3aCeAaHHETO.

Un. 34 O6uworo CrbpaHue e 3aKOHHO, ako
MPUCHCTBAT MOBEYE OT MOJOBUHATA OT BCHYKH
PenoBuu unenose Ha Capyxxenueto. ITpu numnca
Ha KBOPYM 3aCEIAHHETO Ce OTjlara ¢ €IMH 4ac
HO-KbCHO HA CBIOTO MACTO U NPU CHIIKS THEBEH
PEI U ce CYMTA 33 3aKOHHO, HE3aBUCUMO OT Opos
Ha IPUCHCTBAILH YJICHOBE.

Un. 35
MHO3MHCTBO  OT
YNEHOBE.

Ob1oro cebpanne npueMa pelleHus ¢
npuchcTBaliuTe  PenoBHU

Yn. 36  Pemenusata mo un. 40, 7. 1 u 7 mo-
JIOJy Cce NpUeMar ¢ MHO3MHCTBO HBE TPETH OT
NpUChCTBAIMTE PeoBHM UeHOBE.

Yn. 37 O6motro CnbpaHrne HE MOxXe Ja
NpHeMa pellieHus] MO BBOPOCH, KOHTO HE ca
BKIIIOYEHH B OOfABEHUs B TIOKaHaTa JAHEREH pel
Ha 3aceJaHHeTO, OCBEH aKO Ha 3acelaHHETo
NpHCHCTBAT BCHYKM PemoBHM 4lIeHOBE Ha
CapyxeHHeTo W Te INacyBaT e€IMHOAYIIHO 32
BKJIIOYBAHE Ha JONBIHHUTENHWS BBIOPOC B
JHEBHUSA pefl.

Un. 38 Tlpencenarensat Ha YpaBUTETHUA ChBET,
4 B HEroBO OTCHCTBUE 3aMECTHUK-Npencenaren,
IpencenarencTear 3aceqaHusta Ha OOwWoTO
cbbpanue. O6woTo chOpanne n3bHpa CexpeTap
OT MPHCBCTBALMTE HA 3aCEHaHUETO. 3a BCAKO
3aceganue Ha OO6moro cwnbpanme ce BoaAM
MPOTOKOJI, KO#iTO ce NOANKMCBa oT
npeacenarencrsaiius  Odworo Cobpanue u
cekperaps. KbM npoTokoyia ce mpuiara Couchk
Ha NPHUCHCTBAILMTE, 3aBEPEH OT NpeAcenarens U
cekperaps Ha O61oTo chbpanie.

. 39 Bceeku uneH Ha CApYX ESHUETO HMA NTPARO
Jla TI0Jly4d KONMe OT MPOTOKOJAa OT 3aCENAHUETO
Ha O6uwoto cubpanue.

Un. 40 /usm. cwenacrho pewenue na OC om
13.05.2021 2./ O6moto crOpanue:

1. MsmMens un JonbjBa YcTaBa Ha
Crpyxenuero;

2. Ilpuema PBBTpPElIHM AaKTOBE OT
3HauCHHEe 3a OpraHm3anMara u
JeiiHocTra Ha Copy KeHHeTo;

members for correspondence at least 14
(fourteen) days prior to the date of the meeting.

Art. 34 The General Meeting shall be legitimate
if attended by more than half of the total number
of Corporate Members of the Association. In the
event of lack of quorum the meeting shall be
postponed by one hour and shall be held at the
same place and with the same agenda, regardless
of the number of attending members.

Art. 35 Decisions of the General Meeting shall
be taken by majority of the attending Corporate
Members.

Art. 36 Decisions under art. 40, para 1 and 7
below shall be taken by a majority of 2/3 of the
attending Corporate Members.

Art. 37 The General Meeting may not resolve on
subjects not included in the agenda and notified
in the invitation unless all Corporate Members of
the Association are present on the General
Meeting and vote unanimously for including the
subject in the agenda.

Art. 38 The Chairman of the Management Board,
and in his absence a Deputy-Chairman, chairs the
General Meeting. The General Meeting selects a
secretary amongst the attendants. Minutes shall
be drafted for every meeting signed by the person
chairing the General Meeting and the secretary. A
list of the attendants shall be enclosed to the
minutes certified by the chairman and the
secretary of the General Meeting.

Art. 39 Each member of the Association shall
have the right to receive a copy of the minutes of
the General Meeting.

Art. 40 /amended by resolution of the GM from
13.05.2021/ The General Meeting shall:

1. Amend and supplement the Articles
of the Association;

2. Adopt internal acts related to the
organization and activity of the
Association;
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3. M3bupa u ocBoOoxkJaBa 4YJICHOBETE
Ha YIIpaBUTEJIHUSA CHBET,

4. Bsema pellleHus 3a yyacTHe B APYTH
OpraHu3aluy;

5. Bzema penieHHs 3a OTKpUBaHE H
3aKpUBaHE HA KJIOHOBE; ‘

6. Bsema pelreHue 3a npeoOpasypaHe
UIM npekparsaBaHe Ha CApyXKEeHHETO;

7. IlpuemMa OCHOBHWTE HACOKH H
mporpamMa  3a  jgeifHOcTTa  Ha
CrpyxeHuero;,

8. Tlpnema Gromxkera Ha CapyKeHUETO;

9. Ilpuema otyera 3a OeiliHocTTa Ha
YnpaBUTETHHS CHBET;

10. OTMeHs pelueHns Ha APYTHTE OpraHu
Ha CapyxeHucro, KOMTO
NMpOTUMBOPEYAT HAa 3aKOHA, YcTaBa
WIM Jpyrd BBTPELIHH  aKTOBe,
permaMeHTHpalid  JeiHOCTTa  Ha
CapyxeHHeTo

11. B3ema pemieHus N0 ApYrd BBIPOCH,
IPEdBHOEHM B 3aKOH WIH B
HACTOSAIIMUSA YCTaB.

Yn. 41 Pemenusta Ha OO6woro CnOpanue ca
3aJb/LKUTEHA 3@  JpYyruTe OpraHd Ha
CApyKEeHHETO U 3a YICHOBETE MY.

Un. 42 Pewenusita Ha O6moto cBOpaHne
NOAJIENAT Ha ChIe0eH KOHTPOJ OTHOCHO TAXHATA
3aKOHOCBOOPA3HOCT U CHOTBETCTBHE C YCTaBa.
CrioppT Moxke na ObJe nNOBAMTHAT mpeq
OKPBXHUS CbJ 10 cefanuieTo Ha CapyxkeHHeTo
OT BCEKM wieH Ha CApYXeHUeTO UM Ha HETOB
Opras, WM OT IPOKYpopa B €IHOMeCEUeH CpPOK
OT y3HABaHETO WM, HO He MO-KbCHO OT ejHa
rO/INHA OT JaTaTa Ha B3eMaHe Ha pelleHHEeTo.

Un. 43 Peuienusita Ha OpraHuTte Ha
CapyxeHHeTo, KOMTO ca B3eTH B NPOTHBOPEUHE
ChC 3aKOHA, YCTaBa WIIH HPEIXOOHO pellleHHe Ha
O6woro Crvbpanue, MoraT 1a OhIAT OCTIOPBAHN
npex O6woro CopOpaHMe MO0 HCkaHe Ha
3aMHTEPECOBAHUTE wWieHOBe Ha CapyKeHHeTo
um ot VYmpaBurenHus CbBeT, OTNPABEHO B
€IHOMECEUEH CpOK OT Y3HABAHETO, HO HE TI0-
KBCHO OT €/lHA FOAMHA OT JaTaTa Ha B3eMaHe Ha
PELICHHETO.

Un. 44 Bceexu PenoBeH uieH uMa npaBo Ha eIUH
riac B O0mmoro cebpanne.

3. Elect and dismiss members of the
Management Board,;

4.  Adopt decisions for participation in
other organizations;

5. Adopt decisions for registration or
closure of branches;

6. Adopt a decision for transformation
or winding up of the Association;

7. Adopt basic guidelines and a
program for the activities of the
Association;

8. Approve the
Association;

budget of the

9.  Approve the report on the activities
of the Management Board;

10. Repeal decisions of other bodies of
the Association, which contradict
the law, the Articles of Association
or other internal acts governing the
activities of the Association;

11. Adopt decisions on other subjects
provided by law or the present
Articles of Association.

Art. 41 The resolutions of the General Meeting
shall be binding with respect to the other bodies
of the Association and its members.

Art. 42 The resolutions of the General Meeting
shall be subject to judicial control for their legal
compliance and compliance with the Articles of
Association. The dispute may be brought before
the district court as per the seat of the Association
by any member of the Association or its body, or
by the prosecutor within one month as of their
knowledge, but not later than one year from the
date of the decision.

Art. 43 Decisions of the bodies of the
Association that have been taken in contradiction
to the law, the Articles of Association or a
preceding decision of the General Meeting, may
be challenged before the General Meeting by
request of concerned members of the Association
or by the Management Board, submitted within
one month following the coming of knowledge of
such decision, but not later than one year after the
date when such decision has been taken.

Art. 44 Each Corporate Member shall be entitled
to one vote in the General Meeting.
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VIII. YINPABUTEJIEH CHbBET

Y. 45 VYnpasurenuuar CoBer ce ¢beTod OT 10
mana. FOpumyeckute nuna — PenoBHM dieHoBe
Ha Capy’KEHHEeTO MOraT Jia [I0COYBAT 32 WICHOBE
Ha YTpaBHUTENHHA CbBET W JIHLIA, KOMTO He ca
wieHoBe Ha CApyKEHUETO.

Yn. 46 UneHoBeTe Ha YTNpaBUTENHHS ChBET CE
H30HpaT 3a CPOK OT [BE TOAMHH, KaTo MOraT ja
6pae npensOHpaHy Clel M3THYaHe Ha TO3H CPOK
6e3 orpaHHYeHuU.

Y. 47 VYnpaBuTenHuAT CbBeT H30Hpa OT CBOS
cbetaB Ilpeacenaten W eaIuMH WM TOBEYe
3aMecCTHUK-TIPeACeAaTeNH.

Un. 48 3acenanusrta Ha YIpaBUTENHUS CHBET Ce
CBHKBAT U pbKoBOAAT OT [Ipencenarens my. [pu
orcbeTBHEe Ha [Ilpencenatens 3acemaHueTo ce
PBLKOBOAM OT 3aMeCTHHMK-TIpeAcenaTen Hiu ApYyr
OTIpeZIENieH OT YTIPaBUTENIHNSA CbBET HErOB UJICH.

Un. 49 Ilpeacematenar € IUIbXEH MAa CBHKA
3acelaHie Ha  YIOpaBUTEJHHMA CbBET MpH
IIICMEHO MCKaHe Ha €JHA TpeTa OT YIeHOBETe
My. Axo IlpencenarensT He CBUKBA 3acelaHKe HA
YIpaBUTENTHNA CBBET B SOHOCEAMUYEH CpPOK, TO
MOXE Ja C& CBHKA OT BCEKM €IMH OT
3aUHTEPECOBAHUTE WICHOBE Ha YNpaBUTEIHUS
CBBET.

UYn. 50 YTpaBUTENHHUAT CBBET MOXKE Aa B3eMa
peLIeHNs, ako Ha 3aCeNaHHEeTO My IPHCHCTBAT
NnoBE4YE OT MOJIOBHMHATA OT HETOBUTE YJIEHOBE.

Yn. 51 TlpuchcTBamo € ¥ Jiune, ¢ KOeTo MMa
IBycTpaHHa TeneOHHA WM Jpyra Bpb3Ka,
rapaHTHpama YCTaHOBABAHETO Ha
CaMONMYHOCTTA My M MO3BOJSBAILA y4YacTHETO
My B 0OCHKIAHETO U B3EMaHETO Ha pelleHHs, 3a
KOEeTO ce MpaBu OTOENA3BAaHE B NPOTOKOAA OT
3aCEeIaHKETO HA YIIPAaBUTENHUA CHBET.

Un. 52 PemeHusita Ha YNpaBUTENHHUS CbBET CE
B3eMaT C MHO3WHCTBO OT TNPHCBLCTBAIINTE, a
peLIeHHETo 3a JMKBUAATOp Ha CapyieHuero u
pelieHusTa o Wwi. 54, T. 3, 6 U 7 OT HaCTOAIIMA
YcTaB — ¢ MHO3HHCTBO OT BCUUKH 4JIEHOBE

Yn. 53 VnpasurenHuar CbBET MOXKE JAa B3EME
peienne u 6e3 Ja Oble MpoBexAaHO 3aceNaHue,

VIII. MANAGEMENT BOARD

Art. 45 The Management Board shall comprise
of 10 persons. Legal entities - Corporate
Members of the Association may propose for
members of the Management Board persons,
which are not members of the Association.

Art. 46 The members of the Management Board
shall be elected for a term of two years and may
be re-elected after the expiration of this term
without limitations.

Art. 47 The Management Board shall elect
amongst its members a Chairman and one or
more Deputy-Chairmen.

Art. 48 The meetings of the Management Board
shall be convened and led by the Chairman. In
the event of absence of the Chairman the
meetings shall be chaired by a Deputy-Chairman
or another member assigned by the Management
Board.

Art. 49 The Chairman shall be under the
obligation to convene a meeting of the
Management Board upon request in writing by
one third of its members. In case the Chairman
fails to convene a meeting of the Management
Board within one week, the meetings may be
convened by any of the interested members of the
Management Board.

Art. 50 The Management Board may adopt
resolutions provided the meetings are attended by
more than half of its members.

Art. 51 An attendee shall also be considered a
person in two-way communication by telephone
or otherwise, which guarantees identification of
such person’s identity and enables participation
in discussions and taking of decisions whereas a
note for this circumstance shall be made in the
minutes of the Management Board meeting.

Art. 52 Resolutions of the Management Board
shall be taken by the majority of the votes of the
attendees and the decision for appointment of a
liquidator and decisions under art. 54, item 3, 6
and 7 of the present Articles of Association — by
majority of all members.

Art. 53 The Management Board may take
decisions without holding a meeting, provided the
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aKo IIPOTOKONBT 33 B3E€TOTO pelleHHe Obje
noanucan 6e3 3abenekKy M Bh3pakeHUs 3a TOBa
OT BCHYKH 4JICHOBE HAa YTpaBUTeNHHA ChBET

Yn 54 YnpaBuTeTHUAT ChBET:

1.

10.

11.

TTpencrasnapa CapyKeHUETO, KAKTO
U onpexens obeMa Ha
MIPeICTABUTENHATA BIACT HA OTACITHA
YIEHOBE; YIIPaBUTENHUAT ChBET UMa
TIpaBo na BB3TIOKH
IPEACTABUTEIICTBOTO Ha
Cnpyxernuero na [peacesarens Ha
YOpaBuUTETHHS CBHBET, 3aMeCTHHK-
npeicenaTen/uTe WM Apyr 4ieH Ha

praBPITe.‘IHHSI CBBET, Karo
onpeaein n HauyuHa Ha
[IpeACTaBIIABAHEC: 3aCaHO WK
NOOTACITHO,

Ocnryp;uaa H3ITBIIHEHUETO Ha

pemrenusaTa Ha O0woTo crOpanue;
Pasmopeskna ce ¢ uMylIecTBOTO Ha
CropyxeHHETO TpH  Chas3BaHETO
H3MCKBaHUsATA HA Y CTaBa,

IMoarotes m BHacgs B OOmWoOTO
cbOpaHHe TIPOEKT Ha  GHOIKET,
BKITFOYHTEIIHO HO He caMo

NpeAaoKeHHe 32 IBIDKHMOCTTA W
pasMepa Ha BCTHIINTENIHATA BHOCKA U
TOAMIIHUSA YISHCKH BHOC;

Iloarotes u BHacg B OO6ILOTO
chOpaHue order 3a JelfHoCTTa Ha
CapyXeHHeTO;

Ompenenss pema U opraHusupa
U3BBPIIBAHETO Ha AelfHOCTTa Ha
Crpy;KeHHETO W HOCH OTFOBOPHOCT
33 TOBa;

lusm. ¢ pewenue wna OC om
13.05.2021 2./ TlpueMa W W3KIIOUYBA
PenoBHM U Acormupanu 4ieHOBE Ha
Capyxenuero,

Hs6upa [pencenaren u 3aMecTHHK-
npencenaTel/n Ha  YTpaBUTETHHS
CaaerT;

Onpenens aapeca Ha CapyKeHHETO;

Bzema peuieHus 1Mo BCHYKU BBITPOCH,
KOHUTO 110 3aKOH HWJIIM CBIJIACHO

ycTaBa He crnagat B
KoMIeTeHTHOCTTa  Ha  O6moTo
crOpanue;

Wznbnusea 38IbIDKEHUATA,

TIpeBAACHU B YCTaBa.

minutes for the decision taken are signed without
remarks and objections by all members of the
Management Board.

Art. 54 The Management Board shall:

I

10.

1.

Represent the Association as well as
define the representation powers of
the separate  members, The
Management Board is entitled to
assign the representation of the
Association to the Chairman of the
Management Board, Deputy-
Chairman/  Deputy-Chairmen  or
another member of the Management
Board as well as define the way of
representation: joint or separate.

Ensure the implementation of the
resolutions of the General Meeting;
Dispose with the property of the
Association in compliance with the
requirements of the Articles of
Association;

Prepare the draft budget and submit
it to the General Meeting; including,
but not limited to, proposal for the
collection and due amount of the
initial membership fee and the
annual membership fee;

Prepare a report on the activities of
the Association and submit it to the
General Meeting;

Set forth the procedure and organize
the activities of the Association and
bears responsibility for this;

/amended by resolution of the GM
Jrom 13.05.2021/ Accept and expel
Corporate and Associated Members
of the Association;

Select Chairman and Deputy-
chairman/ Deputy-Chairmen of the
Management Board,
Determine the address
Association;

Adopt decisions on all issues that by
law or by the Articles of Association
are not within the authority of the
General Meeting;

of the

Perform the duties provided for in
the Articles of Association.
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12. /Hosa mouka, npuema ¢ peuwierue HA

OC om 13.05.2021 2/ Bsema

pellleHHsi OTHOCHO JBJDKHMOCTTA H

pa3Mepa Ha BCThIIMTETHATA BHOCKA H

TOJMIIHHS YWIEHCKH BHOC;

IX. UMYUIECTBO HA
CAPYXEHUETO

Yn. 55 CopyxeHHeTo HMa IIpaBO Ha COOCTBEHO

HMYIIECTBO. Wstounnuy Ha cpeactea  Ha
C/:[pyxceHHeT 0 Ca  BCTBIHTCIHHTE  BHOCKHU,
roavilncH YICHCKH BHOC, J0X0IU oT

npeasy/icHara 1o TO3H Ycrap mombIHHTENTHA

CTONAHCKa JeHHOCT W  BCAKAKBH  JPYTH
TO3BOJIEHH OT 3aKOHA H3TOYHHIIH.
X. NMPEKPATABAHE HA

CAPYXEHHUETO
Un. 56 CnpyxeHHNeTo ce npeKparsasa:

1. [lo pewenne Ha O6moTo CuOpanue;
2. Tlo pemieHWe Ha OKPBKHMA CbI IIO
cenamimiero  Ha  ChapymeHHeETo,
KOT4TO:
- CupyxeHHeTO He € Y4peneHoO To
3aKOHHHS pex;

- CrpyxeHuero M3BBPLIBA
JIeffHOCT, KOATO MPOTHBOPEUH Ha
Koncruryuusara Ha PenyOGnuka
Benrapus, Ha 3aKOHWTE M Ha
JnobpuTe HpaBy;

- Copyxenuero e
HECBHCTOATENHOCT;

- CHpyXeHHETO € BKIIOUYEHO B
CIHCHKA 0O 4Wi. 5 oT 3akoHa 3a
Mepkute cpelly GuHAHCHpaHETO
Ha TepopU3Ma WIH HMMa JAaHHH,
ye OChlUIeCTBABA JeHHOCT 3a
NOATIOMarane Ha Tepopu3Ma.

obgBeHO B

Yn, 57 Tlpu npexparssade Ha CopyxeHHETO ce
H3BBPILBA TMKBHAALMA cbriacHo 3FOJIHLI,

UYn, 58 JlukBunmamusra ce  W3BbpHIBA  OT
VYupaBuTenHus CbBET WIM ONpPENENeHO OT Hero
JHIe, a B OMpeNieNIeHUTe OT 3aKOHA ClydYad — OT
oIpeesieH OT OKPbKHUA CbJ] IO CENAINIINETO HA
CapyieHHETO TMKBHAATOP.

Un. 59 HMMymectBoTo Ha CropyxeHHeTO,

12. /new, adopted by resolution of the
GM from 13.05.2021/ Adopt
decisions on collection and amount
of the initial membership fee and the
annual membership fee;

IX. ASSETS OF THE ASSOCIATION

Art. 55 The Association has the right to own
property. Sources of funds of the Association are
the initial membership fees, annual membership
fees, incomes from the additional business
activity provided for by this Articles of
Association and any other sources permitted by
law.

X. DISSOLUTION OF THE

ASSOCIATION
Art. 56 The Association may be dissolved:

1. By decision of the General Meetings
By decision of the competent district
court as per the seat of the
Association in case:

- The Association has not been
established in compliance with
the law;

- The Association conducts
activities in contradiction to the
Constitution of the Bulgarian
Republic, the laws or the good
morals;

- It has been declared bankrupt;

- The Association is included in the
list as per art. 5 of the Measures
against Terrorism Financing Act
or there is information that it
performs an activity supporting
terrorism.

Art 57 In case of dissolution of the Association
liquidation shall be performed pursuant to the
provisions of the NPLEA.

Art. 58 The liquidation shall be conducted by the
Management Board or by an appointed by it
person, and in the cases provided by law— by a
liquidator appointed by the district court as per
the seat of the Association.

Art. 59 The property remaining after the claims

11
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OCTaHaJIOo cnen YIOBJIETBOPABAHE Ha
KpPEAHTOpPHUTE, ce pasfpeneis N0 pelleHHe Ha
Oomoro Cobpanue u cboGpasHO [elicTBAIIOTO
33KOHOAATEIICTRO.

IPEXO/IHHM U SAKJIOYUTEJHHN
PA3IOPEJABHA
§1. To3u Ycrae € M3MeHeH W JONBIHEH C

pewene Ha  OO6mioro
Capyxenuero ot 13.05.2021 r.

cbOpaHue  Ha

§ 2. 3a Bcuuku HeypenieHu B Yc¢TaBa
BBIIPOCH, Kacaculy YCTPOHCTBOTO U JeHHOCTTa
Ha Capyxennero, ce npwiara 3IOJIHL wu
JpyruTe TIPHIIOKHUMH pasnopendu Ha
6BITApPCKOTO 3aKOHOAATEIICTBO.

§ 3. YeTaReT € M3roTBeH Ha OBIATapckd H
‘AHTIIAMCKKM  e3dK, Karo B ciyvyali  Ha
MPOTHBOPEYHE C IPUOPUTET C€  MON3Ba
OBJrapckara BepCus.

of the creditors are settled shall be distributed as
per the decision of the General Meeting and in
accordance with the legislation in force.

TRANSITIONAL AND FINAL PROVISIONS

§ 1. The present Articles of Association have
been amended by the General Meeting of the
Association held on 13.05.2021.

§2. For all matters, which are not settled in
these Articles of Association, dealing with the
organization and the activity of the Association
the NPLEA shall apply as well as the other
applicable provisions of the Bulgarian legislation.

§ 3. The present Articles of Association are
prepared both in English and Bulgarian language,
as in case of discrepancies the Bulgarian version
shall prevail.

3ABEPEH OT IIPEACEJATEJISI HA YIIPABUTEJIHUA CHBET/
CERTIFIED BY THE CHAIRMAN OF THE MANAGEMENT BOARD:

Mason Coirampkues/ Manol Goygadjev
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